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Abstract. The article examines the impact of economic freedom on national resilience, with a
particular focus on identifying the key components of financial freedom that most significantly
enhance institutional and economic resilience. The dependent variable used in the study is the 2925
FM Global Resilience Index. The independent variables include the 2025 Index of Economic
Freedom along with its 12 components. The influence of the independent variables on the
dependent variable is assessed through correlation analysis using Microsoft Excel. The study
focuses on European Union member states. The statistical significance of the obtained correlation
coefficients was tested using Student’s t-test.

A correlation coefficient of 0.59 between the Index of Economic Freedom and the Resilience Index
indicates that countries with higher levels of economic freedom tend to exhibit greater resilience to
internal and external challenges. Among the components of the Index of Economic Freedom,
Business Freedom demonstrates the strongest correlation with the Resilience Index (r = 0.88),
followed by Government Integrity (r = 0.84) and Property Rights (r = 0.75).

The study also employs cluster analysis to group EU countries based on those economic freedom
indicators that show the most substantial influence on national resilience (r>10.51). The results of the
cluster analysis reveal three distinct clusters of countries with similar institutional and economic
characteristics. By applying both correlation and cluster analysis, the research not only uncovers the
interdependencies between economic freedom indicators and national resilience but also provides
well-founded recommendations for enhancing adaptability and long-term resilience in the face of
contemporary global challenges.
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1. INTRODUCTION

In today’s world, marked by global challenges, political instability, armed conflicts, and economic
turbulence, national resilience is gaining critical importance. One of the key factors shaping a country’s
capacity to withstand internal and external threats, maintain stability, and ensure sustainable
development is the level of economic freedom. The indicator not only reflects the quality of the market
environment, regulatory policy, and the extent of government intervention in financial processes, but
also serves as a marker of a country's institutional maturity, innovation potential, and investment
attractiveness.

According to the analytical data from the International Economic Freedom of the World report, there
is a strong positive relationship between economic freedom and key macroeconomic and social
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indicators. In countries with high levels of financial independence, GDP per capita is higher, the average
citizen lives 16 years longer, reports 40% greater life satisfaction, enjoys near-universal youth literacy,
benefits from a cleaner environment, and demonstrates greater tolerance toward women, minorities,
and immigrants (Fraser Institute, 2024). A high level of economic freedom fosters a predictable market
environment, lowers barriers to entrepreneurship, and improves resource efficiency — all of which
enhance the economy’s adaptability to both internal and external risks (Sayed & Abedelrahim, 2024).

Thus, economic freedom serves as an integrated indicator of the quality of the economic
environment, forming a foundation not only for sustained economic growth but also for the nation’s
ability to respond flexibly to economic and social challenges, maintain institutional resilience, and foster
trust among citizens and international partners (Gwartney & Lawson, 2003; Addi & Abubakar, 2024).
Therefore, studying the impact of economic freedom on national resilience contributes not only to a
deeper scientific understanding of the interrelationship between these categories, grounded in empirical
evidence, but also to the development of informed recommendations for strengthening the long-term
resilience of national economies in the 21st century.

2. THEORETICAL BACKGROUND

In today's world, constantly facing geopolitical crises, economic shocks, and climate change,
economic resilience is of critical importance (Constantinescu, 2023). Economic resilience — the tendency
of economies to bounce back from adverse shocks — has never been more crucial, given the growing
prevalence and frequency of such shocks (Eichengreen et al., 2024). It is the foundation of countries'
ability to adapt to challenges, maintain stability, and ensure the well-being of their populations, even
during periods of global instability (Du et al., 2025; Cheng et al., 2024).

In the face of modern global turbulence, economic freedom is increasingly seen as a key factor in
ensuring a state's resilience (Duan et al., 2022). The concept of financial freedom encompasses a wide
range of aspects — from guarantees of property rights and freedom of enterprise to the liberalisation of
markets and reduced state intervention in economic processes (Giorgio, 2024; Liu & Liu, 2025; Kandogan
& Johnson, 2024). There is growing interest in the scientific literature and among the academic
community in examining the role of economic freedom as a key factor in determining the resilience of
national economies amid growing global instability (Akhyar & Rahmi, 2024; Sayed & Abedelrahim,
2024; Mawardi et al., 2024). There is a widely debated question of how much the level of economic
freedom affects the ability of countries to effectively respond to internal and external challenges
(Felzensztein et al., 2022), to adapt to new conditions (Ullah et al., 2024), maintain macroeconomic
balance (Hardi et al., 2024), ensure investor confidence, and increase competitiveness (Djebali, 2024).

3. RESEARCH OBJECTIVE, METHODOLOGY AND DATA

Within this study, the 2025 FM Global Resilience Index was used as the dependent variable (Y). The
FM Resilience Index is a composite indicator of a country’s ability to withstand disruptive events and
recover quickly from them. The index provides ranked assessments for 130 countries, each receiving an
overall score ranging from 0 to 100, where higher values indicate greater resilience. What makes the
index unique is its integration of data from authoritative international organisations, such as the IMF,
World Bank, and the UN, with empirical data collected by FM Global engineers, who annually assess
over 100,000 sites worldwide (Factory Mutual Insurance Company, 2025). This combination provides a
comprehensive reflection of countries’ capacities to resist and adapt to various risks. Accordingly, the
FM Global Resilience Index serves as a quantitative tool for assessing institutional and economic
endurance, making it particularly relevant for investigating economic freedom as a determinant of
national resilience.

The 2025 Index of Economic Freedom (Heritage Foundation, 2025), developed by the Heritage
Foundation, was used as the set of independent variables (X), including its 12 components: X1 —
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Property Rights, X2 — Judicial Effectiveness, X3 — Government Integrity, X4 — Tax Burden, X5 -
Government Spending, X6 — Fiscal Health, X7 — Business Freedom, X8 — Labor Freedom, X9 — Monetary
Freedom, X10 — Trade Freedom, X11 — Investment Freedom, X12 — Financial Freedom.

The Index of Economic Freedom is well-suited to analysing the impact of economic freedom on
national resilience, as it encompasses a broad range of institutional, regulatory, and market-based
dimensions that collectively shape a country’s economic environment. Its structure covers legal
protection, fiscal stability, regulatory efficiency, and market openness, allowing economic freedom to be
viewed not as a narrow indicator but as an integrated dimension. The index is constructed using a
unified, consistent methodology based on data from international organisations such as the IMF, World
Bank, and WTQO, ensuring high reliability and the representativeness of the results.

The impact of the independent variables — the Index of Economic Freedom and its components — on
the dependent variable, the FM Resilience Index, was assessed using Pearson’s correlation coefficient (r),
calculated in Excel using the built-in CORREL function. The analysis focused on European Union
member states, which constitute a relatively homogeneous space of economic integration, share common
regulatory frameworks, and possess comparable institutional foundations. This ensures methodological
consistency for comparison. Furthermore, the EU exhibits significant variability in financial freedom and
resilience, creating favourable conditions for identifying relevant correlations among the studied
parameters.

The statistical significance of the calculated correlation coefficients was tested using Student’s t-test
for each correlation value, applying the following formula:

t=rV((n-2)/(1-1"2)) (1)

where r is the value of Pearson’s correlation coefficient, and n is the total number of observations.

The resulting t-values were compared with the critical values of Student’s t-distribution at a
significance level of a = 0.05.

In addition, cluster analysis was employed to group EU countries based on the economic freedom
indicators that had the most significant influence on the FM Resilience Index —i.e., those with correlation
coefficients with the dependent variable, Y, exceeding 0.5. The clustering was performed using the
Orange Data Mining software, which combines an intuitive user interface with flexible machine learning
tools.

The article examines the impact of economic freedom on a country’s resilience, with a particular
focus on identifying the key components of financial freedom that most significantly enhance
institutional and economic resilience. By employing correlation and cluster analysis, the study seeks not
only to uncover the relationships between indicators of economic freedom and resilience but also to
develop well-funded recommendations for strengthening national adaptability and long-term resilience
in the context of contemporary global challenges.

4. RESULTS AND DISCUSSION

The assessment of the impact of economic freedom and its components on national resilience was
conducted by calculating the correlation coefficients between the dependent variable Y and the
independent variables X1-X12 using data from European Union countries for 2025 (Table 1).

A correlation coefficient of 0.59 between the Index of Economic Freedom (X) and the Resilience Index
(Y) indicates a moderate positive relationship between these two variables. This suggests that countries
with higher levels of economic freedom tend to be more resilient to both internal and external
challenges.



Economic Freedom as a Determinant of National Resilience 9

Tab. 1
Relationship between the Resilience Index and the Index of Economic Freedom in 2025
(based on EU countries)

Country Y [ X | Xe | Xe [ Xs| Xa | Xs | Xe| Xz | Xs | Xo | Xuo| X | X2
Austria 89.6 [69.7| 97 194.8|75.4| 46.3 | 13.5 |63.7|81.7| 81.8 {72.7|79.6| 60 | 70
Belgium 93.0 | 69 192.8| 93 |79.3| 50.6 | 11.8 | 48 [82.3| 58.6 [76.8|79.6| 85 | 70
Bulgaria 68.4 (68.8|75.7156.6|48.5| 94.2 | 56.7 |91.1{74.9] 68 [70.8|79.6| 60 | 50
Croatia 87.2 |68.7|81.3|71.4|53.4| 77.3 | 35.1 {90.3|80.4| 69.1 [66.6|79.6| 60 | 60
Cyprus 78.6 |73.2183.7(89.2|57.3| 79.9 | 51.2 |85.2|78.9| 61.9 |76.1|79.6| 75 | 60
Czech Republic 85.4 (72.9189.9| 92 |68.2| 78.9 | 42.2 |71.5|81.4| 57.9 [68.9|79.6| 70 | 80
Denmark 100.0{79.1{99.3|190.5| 98 | 45 | 33.6 [98.2] 93 | 64.9 |76.6|79.6| 90 | 80
Estonia 84.2 (78.9193.7193.9|84.5| 80.8 | 48.8 {90.9(83.3| 62.2 [68.8|79.6| 90 | 70
Finland 939 | 77 |100| 97 |94.8| 68.2 | 7.3 |81.5(88.3| 65.6 {76.1|79.6| 85 | 80
France 87.9 (64.4|192.9|84.2|74.3| 54.3 0 30 |81.9| 60.2 |70.3|79.6| 75 | 70
Germany 94.7 171.6|95.4|93.5| 86 | 60.5 | 26.9 |81.1|83.7| 53.3 | 69 |79.6| 60 | 70
Greece 73.8 160.6|77.3170.4|51.8| 60 14 |58.9| 78 | 61.7 |70.7|79.6| 55 | 50
Hungary 75.1 161.4169.2|62.7|42.2| 85.3 | 28.5 |17.6|76.1| 60.3 [65.1|79.6| 80 | 70
Ireland 92.2 (83.1194.1195.5| 84 | 77.6 | 85.1 {95.8(88.1| 62.4 | 75 |79.6| 90 | 70
Italy 79.5 160.9/82.2|78.8|160.6| 57.4 | 9.5 | 0 |77.6| 70.7 {74.2|79.6| 80 | 60
Latvia 80.2 |71.4|87.8|72.3|166.7| 76.2 | 46.9 |67.2|81.8] 64 [69.5|79.6| 85 | 60
Lithuania 81.1 |74.6|89.4|74.6|68.7| 76.9 | 58.8 | 96 | 81 | 60.5 [69.2|79.6| 70 | 70
Luxembourg 99.5 79.5|97.8197.2|85.7| 62.7 | 39.4 |98.5(89.2| 57.5 {71.9|79.6| 95 | 80
Malta 82.6 166.8|86.2|81.5| 55 | 70 | 57.5 |44.8|80.7| 65.2 {70.5|79.6| 60 | 50
Netherlands 84.8 178.2|195.9(95.7(86.8| 54 | 41.6 |94.7|84.8| 60.1 {74.7|79.6| 90 | 80
Poland 84.9 167.1|72.3|52.3|58.4| 73.8 | 39.7 |75.9|77.8| 56.8 [68.5|79.6| 80 | 70
Portugal 78.2 170.5|90.1|191.3|63.9| 59.8 | 40.2 |79.7|79.6| 57.1 |75.1|79.6| 70 | 60
Romania 75.2 166.5|81.7| 67 |49.1| 93.7 | 59.1 |36.1|75.1| 67.8 {69.2|79.6| 70 | 50
Slovakia 77.9 168.4|84.3|169.9|57.2| 76.7 | 38.7 |69.8| 77 | 58 |64.5|79.6| 75 | 70
Slovenia 74.9 168.3|88.4(91.8|64.4| 56.6 | 30.9 |72.2|78.5| 64.5 {72.9|79.6| 70 | 50
Spain 87.3 (66.3|87.2| 74 |64.7| 57.7 | 33.5 |40.8|83.6| 63.1 {76.5|84.6| 70 | 60
Sweden 95.1 |77.9|96.5|95.6|92.3| 51.6 | 31.5 |97.3|84.6| 66.1 |74.3|79.6| 85 | 80
Correlation coefficient with ¥(0.59(0.75(0.62|0.84|-0.55 | -0.20 |0.34|0.88| -0.09 {0.38|0.06|0.47|0.73
Calculated value of the
Student’s t-test 3.7015.69|3.98|7.64|-3.27 | -1.03 {1.78]9.15| -0.43 |2.06|0.32|2.65|5.40
Critical value of the Student’s 2.06
t-test
Statistical Significance at
=0 05 + |+ |+ |+ | + - B I [T T RS T

Source: Own calculations by (Factory Mutual Insurance Company, 2025; Heritage Foundation, 2025)

In contexts characterised by a high degree of economic freedom, adequate protection of property
rights, support for entrepreneurial activity, transparency of regulatory processes, and openness of the
economy. These factors create favourable conditions for investment, innovation, and sustainable
economic growth (Ecer & Hashemkhani Zolfani, 2022). Moreover, economic freedom enhances the
efficiency of public administration, ensures institutional transparency and accountability, and fosters
human capital development (Zhu et al., 2024). Such conditions enable the development of an adaptive
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and flexible economy capable of withstanding shocks and recovering swiftly from crises.

Regarding the influence of the Index of Economic Freedom's components on the Resilience Index,
the most significant impact is observed for X7 — Business Freedom, with a correlation coefficient of 0.88.
This high level of correlation underscores the critical role of business freedom in shaping national
resilience and adaptability. A high level of business freedom fosters a favourable environment for
entrepreneurship, innovation, and efficient mobilisation of economic resources in response to internal
and external challenges (Dempere & Pauceanu, 2022). At the same time, a free and flexible business
environment fosters a diverse, inclusive, and dynamic economy, thereby enhancing a country’s capacity
to adapt to global market fluctuations and domestic pressures swiftly. Furthermore, business freedom
supports the development of small and medium-sized enterprises (SMEs) — a crucial sector of the
economy that underpins job creation, social stability, and innovation (Felzensztein et al. 2022;
Shpykuliak et al., 2024). Mechanisms that ensure the efficiency and accessibility of business processes
also reduce levels of corruption and informal economic activity, thereby strengthening institutional trust
and improving the quality of governance (Thach & Ngoc, 2021).

Thus, business freedom not only stimulates economic growth but also reinforces institutional
resilience, laying the foundation for a flexible economic system capable of withstanding crises and
achieving long-term stability. Therefore, a well-developed entrepreneurial sector and favourable
business conditions serve as key drivers of national resilience amid contemporary global and local
challenges.

Another significant factor is government integrity, with a correlation coefficient of 0.84, which also
plays a crucial role in enhancing national resilience. A high level of integrity within public institutions
helps reduce corruption and increase public and business trust in government, thereby creating a
favourable environment for sustainable socio-economic development. Conversely, a low level of
government integrity leads to inefficient resource management, greater institutional uncertainty, and a
diminished capacity of the country to respond effectively to internal and external threats (Boufounou et
al. 2024). Hence, transparency and honesty in government are key factors in shaping a predictable, stable
environment that strengthens national resilience.

It is worth noting the importance of property rights protection, as evidenced by the significant
correlation between the Property Rights component and the Resilience Index (r = 0.75). This confirms the
fundamental role of secure property rights in fostering resilient, predictable, and functionally stable
societies. In countries where property rights are clearly defined, legally guaranteed, and efficiently
enforced by judicial and administrative systems, economic agents can engage in long-term planning and
invest in capital, innovation, and human resources without fear of expropriation, administrative
interference, or corrupt pressure (Donis et al. 2023). Conversely, weak property rights protection creates
institutional uncertainty, economic informality, capital flight, and brain drain (Dreyling, 2021; Mishchuk
et al. 2024), hindering the development of a predictable economic environment and reducing a country’s
capacity to respond effectively to internal and external challenges.

The next component of the Index of Economic Freedom that significantly influences national
resilience is Financial Freedom (r = 0.73). In environments characterised by high financial freedom, the
banking system operates with minimal government intervention in financial institutions' activities. The
central bank maintains independent oversight, limited to monitoring the fulfilment of contractual
obligations and preventing fraud. Credit resources are allocated through market mechanisms; financial
institutions provide a wide range of services to both individuals and businesses; and banks are free to
issue loans, accept deposits, and conduct foreign exchange operations (Bagus & Howden, 2023).
Moreover, foreign financial institutions operate on equal terms with domestic entities (Miranda-
Agrippino & Rey, 2022). Such conditions improve access to financial resources for both businesses and
citizens, stimulate competition, and enhance the efficiency of capital allocation — all of which contribute
to economic stability and national resilience.

The results of the correlation analysis also revealed a moderate positive relationship between Judicial
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Effectiveness and the Resilience Index (r = 0.62), indicating a substantial influence of judicial quality on a
country’s capacity to maintain balance and promote development in volatile conditions. The judicial
system serves as the foundation of a country’s functioning as a coherent, lawful entity. Its effectiveness
extends beyond the formal operation of courts. It reflects the actual state of the rule of law, the capacity
to ensure equality before the law, the protection of property rights, contract enforcement, and proper
conflict resolution (Pech, 2022).

In a resilient country, both citizens and businesses must have confidence that their rights are
guaranteed and can be protected in the event of violations. This confidence promotes economic activity,
creates preconditions for investment, strengthens social trust, and enhances the legitimacy of governing
institutions. An effective judiciary curbs corruption, reduces the risk of abuse of power and political
interference (Mugellini et al. 2021), and thus contributes to a stable political environment.

At the same time, the analysis identified an inverse moderate relationship between the Tax Burden
component and the Resilience Index (r = -0.55). This result implies that an increase in the tax burden is
generally associated with a decline in a country’s overall resilience. A high level of taxation, especially
when excessive or non-transparent, can create substantial barriers to business formation and growth,
diminish the country’s investment appeal, and dampen economic activity (Venancio et al. 2022). This, in
turn, can lead to slower economic growth, weaker fiscal performance, and a rise in the shadow
economy. The negative correlation between Tax Burden and resilience underscores the importance of a
balanced tax policy that ensures sufficient budgetary revenues while maintaining favourable conditions
for entrepreneurship, investment, and economic development. Achieving this balance is crucial to
building a sustainable, competitive economy capable of adapting to contemporary global
transformations and challenges.

In conclusion, the correlation analysis identified six components of the Index of Economic Freedom
with a notable influence on the Resilience Index (r > 10.51): Business Freedom, Government Integrity,
Property Rights, Financial Freedom, Judicial Effectiveness, and Tax Burden. To comprehensively
examine their role, a cluster analysis for European Union countries was conducted based on these
components. This analysis enabled the classification of countries into groups with similar characteristics
and institutional models. Such an approach serves as a valuable tool for developing targeted policy
measures to enhance national resilience. The results of the cluster analysis, performed using the Orange
Data Mining software environment, are shown in Figure 1.

The results of the cluster analysis of European Union countries enabled the distinction of three
clearly defined groups of countries with similar institutional and economic characteristics. This
clustering is particularly relevant, as it reflects structural differences in countries’ capacity to ensure
stable functioning in the face of internal and external threats.

Given the results of the cluster analysis, which revealed significant differences in economic freedom
across EU countries, the next stage of the research involves developing targeted policy measures to
enhance national resilience. This approach not only follows the empirical logic of the study but also
aligns with contemporary academic understanding of the necessity of differentiated development
management tailored to each country's institutional profile (Farias, 2023).

The first cluster (Denmark, Finland, Luxembourg, France, Austria, Belgium, the Netherlands,
Germany, Sweden, the Czech Republic, Estonia, and Ireland) includes countries with high scores on the
components of economic freedom, which provide a strong institutional foundation for sustainable
development. These countries are characterised by the effective operation of market mechanisms, a high
degree of property rights protection, minimal state intervention in the allocation of financial resources,
transparent public governance, and a predictable fiscal environment. The combination of these factors
fosters high levels of trust among economic agents in institutions, stimulates investment, and enhances
the economy’s adaptability and self-regulation capacity. This institutional architecture underpins
resilience, which manifests in both macroeconomic stability and socio-economic cohesion (Casagrande &
Dallago, 2022).
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Fig. 1. Dendrogram of the cluster analysis for EU countries in 2025 based on the indicators of the Index of

Economic Freedom with the most significant impact on the Resilience Index.
Source: Own elaboration

The second cluster (Greece, Italy, Portugal, Slovenia, Spain, Slovakia, Latvia, Lithuania, Croatia,
Cyprus, and Malta) includes countries with moderate values of key economic freedom components.
These countries are at a transitional stage of institutional modernisation: while specific reforms have
been implemented, structural weaknesses persist, including insufficient judicial effectiveness, uneven
implementation of the rule of law, substantial tax burdens, and limitations on financial openness. These
conditions hinder the realisation of growth potential and reduce economic flexibility. Nonetheless, the
presence of some positive institutional trends allows these countries to demonstrate moderate resilience,
particularly under relatively stable external conditions.

The third cluster (Bulgaria, Romania, Hungary, and Poland) comprises countries with the lowest
values across several indicators critical to resilience within the Index of Economic Freedom. These
countries exhibit limited property rights protection, increased state intervention in the economy,
relatively weak judicial systems, insufficient integrity in governance, and unstable tax regimes. This
combination of factors reduces investment attractiveness, increases the risk of capital flight and the
expansion of the shadow economy, restricts access to financing, and undermines the country’s ability to
respond to a crisis. Consequently, these countries exhibit lower resilience, underscoring the need for
structural reforms as a prerequisite for long-term development.

Considering that the core components of economic freedom are unevenly developed across EU
member states, it is essential to identify cluster-specific intervention strategies. These should aim not
only to improve the performance of individual components but also to strengthen the national resilience
systemically. Based on this approach, specific recommendations have been developed for each of the
three identified clusters, as presented in Table 2.

Thus, the proposed approaches to enhancing economic freedom within each cluster are based on a
comprehensive understanding of the institutional environment, the nature of existing constraints, and
the countries' development potential. These strategies aim to strengthen institutional trust, increase
market efficiency, improve the regulatory climate, and enhance the country’s adaptive capacity to
address both global and local challenges.
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Tab. 2
Recommendations for enhancing the level of economic freedom in EU countries to ensure resilience
According to cluster-based differentiation

Cluster Recommendations
Digitisation of the regulatory environment
Cluster 1 - high level of Expansion of financial inclusion
economic freedom and Enhancement of budgetary transparency
national resilience Adaptive task regulation

Institutional performance review

Institutional deconcentration

Cluster 2 — moderate level Modernisation of the judicial system
of economic freedom and Promotion of tax compliance culture
national resilience Development of independent oversight institutions

Ensuring fair market competition

Constitutional strengthening of property rights
Counteracting the politicisation of administrative processes

Cluster 3 — low level of Mitigation of excessive fiscal pressure
economic freedom and Liberalisation of access to the financial sector for foreign
national resilience entities

Reduction of regulatory burden and optimisation of business

processes

Source: Own elaboration
5. CONCLUSIONS

The findings of this study confirm that economic freedom serves as a key determinant of a country’s
resilience, particularly under conditions of global uncertainty and multifaceted crises. The correlation
analysis revealed a moderate positive relationship between the Index of Economic Freedom and the
Resilience Index (r = 0.59). The components exerting the most significant influence on national resilience
include Business Freedom, Government Integrity, Property Rights, Financial Freedom, Judicial
Effectiveness, and Tax Burden. These indicators formed the basis for the cluster analysis, which not only
highlighted the structural heterogeneity among EU countries in terms of economic freedom but also
underscored that institutional factors — such as transparency, integrity, effective judiciary, property
rights protection, liberal regulation, and an optimal tax environment — are decisive in determining
national resilience. States that ensure coherence and quality in these institutional conditions demonstrate
greater adaptive capacity and are better positioned to maintain long-term resilience amid escalating
global risks.

At the same time, ensuring resilience requires adaptive rather than uniform approaches to
institutional development, accounting for each country's level of economic freedom. For Cluster 1
countries, the primary policy vector should focus on maintaining institutional flexibility, fostering
innovation-based resilience, and enhancing the regulatory environment through digitalisation,
expanding financial inclusion, and conducting regular audits of public-sector performance. In contrast,
Cluster 2 countries require structural optimisation of their institutional frameworks, particularly
through deconcentration of institutions, modernisation of the judicial system, and the development of a
strong tax culture. Special attention should be devoted to supporting market competition by dismantling
monopolies in key economic sectors and establishing favourable conditions for the creation and growth
of small and medium-sized enterprises (SMEs). For Cluster 3 countries, it is crucial to strengthen
property rights, combat political interference in administrative processes, and revise tax policy to ensure
it has an incentive effect. Additionally, the opening of the financial sector to foreign stakeholders should
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be emphasised, as it would facilitate the integration of these economies into global monetary flows and
significantly enhance their investment attractiveness.
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Oaivtank  Ozena. ExkoHoMmiuHa cBoOOAa K JeTepMiHaHTa crilikocTi Kpaimm. 2Kypnaa Ilpuxapnamcoiozo
ynisepcumemy imeni Bacuas Cmedanuxa, 12 (4) (2025), 6-16.

Merto10 cTaTTi € A0CAiAXKEHHs BILAMBY €KOHOMIiuHOI cBOOOAM Ha CTiKiCTh KpaiHM, 30KpeMa BU3HAUYeHH:
KAIOYOBUX CKAaJOBUX €KOHOMIYHOI €BOOOAM, IO HaibidbIlle COPUAIOThL MiABUINEHHIO IHCTUTYIINHOI Ta
eKOHOMIYHOI CTiliKocTi. B sKocTi 3aaexxHOi 3MiHHOI BuKOpucTaHo IHAekc cririkocti 3a 2025 pik. B axocrti
He3a/eXXHUX 3MIiHHUX BMKOpHUCTaHO IHAeKkc ekoHOMiuHOI cBoOoam 3a 2025 pik Ta 12 jforo kOoMHoOHeHT. Briaus
He3aAeXXKHUX 3MIHHMX Ha 3a4€XHy 3MiHHY OLIiIHEHO 3a AOIOMOIOKI KOPEeASLIHOIO aHaaidy B IPOrpaMHOMY
cepegosumti Excel. OG’extom anaaizy oOpano kpainu €sporneiicikoro Comosy. CTaTuCTU4Hy 3HAUYyIIiCTh
OTpMMaHIX 3HaueHb Koeilli€HTiB KOopeAsIlii IlepeBipeHo i3 BuKopucTaHHAM t-Kpurtepiio CTpiogeHTa.

3nauenHns xoedirienta xopeasanii 0,59 mix Inaekcom ekoHoMiuHOI cBO60OAM Ta IHAeKcOM cCTiIKOCTi O3Haua€,
IO KpaiHM 3 BUIMM pPiBHEM eKOHOMIuHOI cBOOOAM MalOTh TeHAEHIIiI0 AeMOHCTpYBaTM Kpally CTiliKiCThb A0
BHYTPiIIHIX Ta 30BHimHIX BuKAMKiB. IIlog0 BIAMBY OKpeMuX KOMIIOHEHTIB IHAekcy eKOHOMiuHOI cBOOOAM Ha
IHAekc cTiliKOCTi, TO HaMOiABIIMII BIIAMB 3AiMICHIOE cBoOoAa miampuemHunTsa (r = 0,88). Pakrop mposopocri i
A00pOYeCcHOCTi ypsAy 3i 3HaueHHAM KOGCI)iL[iGHTy Kopeasnii 0,84 TakoX Ma€ BaykAMBe 3HaUeHH: 444 3a0e3I1edeHHs
CTilIKOCTi KpaiHn. Baromum e i saxuct npas BaacHocTi (1 = 0,75).

B mexxax AocaigkeHHs Oy/10 3aCTOCOBAaHO TaKOXK KAaCTepHUI aHali3 445 IpyIyBaHHs KpaiH €BpoIeiichKoro
Coro3y 3a IIOKasHMKaMM €KOHOMIUHOI cB000AY, sAKi BUABMAM HalibiAbIIMI BILAMB Ha CTiMKicTh Kpaium (r>10,51).
PesyapTaTi KaacTepHOTO aHaAi3y A03BOAMAV BMOKPEMMUTM TPM 4YiTKO OKpecJeHi KAacTepy KpaiH i3 moAiOHMMMU
IHCTUTYLIIITHO-eKOHOMIYHMMY XapaKTepUCTUKaMI. J3aBAAKU 3aCTOCYBaHHIO KOPeASIifHOTO Ta KAacTepHOIo
aHaAi3iB, B Ipolleci A0OCAiAKeHHsA OyA0 He AUIlle PO3KPUTO B3a€MO3B'A3KM MiX iHAMKaTOpaMm €KOHOMIiYHOI
cB0OOAM Ta CTiiiKicTIO, ade 71 copMOBaHO OOIPYHTOBaHI peKOMeHJallii AAs IOCHMAEHH:s aJalTUBHOCTI Ta
AOBIOCTPOKOBOI CTiMKOCTi KpalHN B CyJacHMX YMOBaX I100aAbHMX BUKAMKIB.

KarouoBi caoBa: ekoHOoMiuHa cBOOOJa, CTiMKicTh KpaiHM, IHCTUTYyIIiliHe cepeaOBUIIle, €KOHOMiuHe
cepesoBUIlle, BUKAMKM, 3aTPO3IL.
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